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«nNw tNwtr 

wrwrrr wh'tit fwwann 

wr^rffr^ ^rwr *io 29-mf^ttft ('fn^)/s4 
*£ ftpft, 1 3{W,1984 

faww ; . wr7?iftw *mrr<wt %t wow snnw wrot % faw; 
trr»?T % «fartf»PP fora ifo % fan; fosSr** 
wfolSrwfao (t^o^rtfo^rotrg'o) 
Sr 5 firff-T^'T 'fhr 3Jo %o WTTW WOW % WW5T 
TjfttH ww v *rnrrfr % fo? wfawr t 

foo wo *r$° 'fto 4to/ 54 /1/84.—Prrt* !d«w?T 

|w w fatra (w« %«) fwo (farw) % 5 ftforw qfo 
3jo %o wrfw wow %t Trfw wow wra % «faftfop 
(oTf 5 ft *0 or#) %t ttw wm^fr t 
f^Pfrr wo % o ftffwftnr/ww % T^ffor gw^rf 

* wo %o % r rrwr f T % fownw % for wi^srfop vftr 
fwofr ww wWr % wntftw wiwrswfr %t w^rwvrr wwtw 
^ 7ft % f^TT *rr£ tfr fi wrf 37^ fWr Tn^tn 1 wforr 


! tpr % 2% wwr Ifo ijo %o wm tfft Srwtwrt % 

? % for *ft 5W wow ww gwwH fw wr wrar $1 
rnr wt# £t ww % ^ wwwtww Sr ra tffor %t mrm 
wt rorar 11 w ^°r % Rtftw wtr forw 
swTWTt %t TtT iO rw wttwt «ftwn^ w»^r rnwr 1 

2. tw wrw % sisftw ww ^rf it ww arr^r wt^t 
% wwwtrw wfr wfSw fSrfw 1-12-34 t*ftr ^r 
trfwtr firfw 1-12-33 fri 

3. wrf wt sft *rr$ iirr ^ftwrfw-i: wwrwlr wr 
' iRw r ^^nit r % fm. ^rwftrcr wo #ro 

% tpjftww % mwrw qft irrww % wt wrw tt 

ferr 7 ttttt % wr«r wrw fw^rnc, wk 

wrrsrftrwft^TW wrfa % f^w, wt wwtw fawr w^wi* 

>3 

ft I rnr WTl #T ^TW % WtftW WWTTW 7W7f 
% tg-ftr % g 5 % % srfsnp wrff ?>it ^nwTfrp 

WT wrftw % 15 %% 'tTtPTrW %T WWl^t wrrwr 

1 wnr % iwrw %t wt *ft i rft ft w^St?ww wi; 
Sr 2 % wftnp ^nft wt itjt wrf ix ?%■ &u fwfwfSjyw 

?>WT I 
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4 . pr ft Py grrr tots tot ft ytyt f 
Prrr ffffr^r spy tF ttjytt ttyt 25,000 y° f° ffr 

1 1 

5. fFtT ff 9T ft ft*TT YTYfY OT YOTT 

" S3 

2 5,000 To %o cffy % TT OTT T#T OTTT I 

6. *T ffe f srsfEr Ftototy Pot yy otyty 
T rfYOT % FYfrff tt TirfH^T tot *rrft ot Foot 

YOOT Y £ I 

( I) TOT %Y TOT OTTHT f STTVR/STTYTfT TTfff 
% tot ft ottt y ott fror ?y ffer % 
T| 'jftYT TOT 50 TrOTT f ffY YOTOT 
Tft TT fftYT TOT YfYpt/'iftOT TOT 

tot? YffPr stot ffm Fott ttryt i 

( 2) T TOTS ftf tftff TOTTR ft OT f fOT % 

■aitftT ^frar tt ?tot tot f nm; % tot 

ft Tft$fY % far th£ #yaft stn£ % 

TT ffft ft £?fk TTY^OT f TOT YOTOT 
OT# I 

( 3 ) fftYT tot YfTff/'jftYY tot OTrf Tfrfr 

37OT T3ftTT TOT f OTTOT ft ffOTft f 

tty ffTrC ft ft trrt jra tot 

ft «ftfft % TOT $• Y«Y ftfOT, TtYTY- 
(TT?T YlYYY YOTTT % TIT Y TIYRT OTlf#T 
mft tty 1 

( 4) SRTTT TOTr-T Trtfr 'IT uxj Ytf ft OTt/TH? 

ft *rt *rr^ tot Tr tfOTtt ftrr ottyt 1 
ftl POT TOT OTT TT TO T%T ffYT TtHYT 
frrT TTfrr Yr^t Fcyt ottot it ftr for 

POT TTY ft TOT YTft TT9Rrt TIT To fT 
TTfaT TTTTT YOTOT TtITT T? frYtfOT f^YT ff 
YOTOT TT^#T % fofT ffrTOT FcYT TOT 
TRT TOT ^o %o T ft YTOT OTYt Ttfer I 

( 5) YTTOT TTt^T TX PT YOTT TO YtOTOT ftYT 

ft tot % tot OT 15 % otot frHt tp 
? r t totott #FTt OTriTr % ttott t tFtt 
frrr ttrtt tV tt 85 % ot Trf ft ft 

Tlf-n,T Trt t[ t?,T Tffs: % TlftT TTT 
farsft T[5T tot R T TOTOTT fw TTTTT I 

(Cl) TTT1T Ttf^T STTOT % TOTTT TTTT?N, 
TT Tr^ ft ftWf % TTOTT % Tfre TT^T 
T it fffsft ^STT TOT TfOT T"Tt % mtI it 
TTTT TiJTTTT TtOT TOT % jOT^ TiTfEt 

ffrf tY % frrtr fTfOTT ffrrT t tpot 

TOTT gw 

( 7 ) ttott ttott Trfr st=t ft fffr f tt ttt 
v fttR tttt ftTT vrifr v tott 47 ; orf 
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otTft ^ {V T ttt T’%n; I Tfr TTTTfT 
TifTT T TTl-T TT; jt fl-fTf: TTOT/ 

Tfrrr fro P; tt Ft ttott' ttFit 
fffrr it ty TSOTrT ff?T ftrr Tif?T T 1 

Tff TTOT ft TTT % ftOT off ffr TT% Jt ft 
TrifreriOT ft t?^tt ft pot ttt TTfff TTfrcifr 
3FT (TTtT fTTi ttt % TTT T^TIK f ) TT^T flf ft 
5TTfT f TfTT Tfs % FOT TTTT ftffpfr TffT stiffTT 
TOTtr Trfen; | OT^TT TiffTrf TTTTT Tot <OT ^POTT 
f TTHTT TX ffTOT TOT t Tt TTTOT TiflOT TTT 
TTOT tf ft fTTT TTff ORr toT I 

OT TTTft f oTtf 2 TFT % ftOT TT^TT % %? 

tot f ffrt strfr Tff 1 st tr ft TZt stiff ff f 
^tt ^rrff *[fe ot w ^ot % ffrp fft of ft f t ff 

ffsrffOT 2 TTT % fEK f%TT itT trrfsff f SFctfT 
Tfr TTOT I I Tff OT TOTT ?T TOT TTTftT OTOTT 
TOT TTTtft f TTT TTf I 

(8) TTOTT TTfff 12 TTT ft TTTfOTT ^TTT 

stTfar % ffp TiJt Pott ot^tt ffrf ftoT. ft 

fTOTTTT 'JOT fart TTTT OTfiT 1 , I 

( 9 ) TTf fr ft 3trf fffft TST f TTfftFT 

WTTTtft f TtT f OT TfTOTT YTT % Ft n , YTTOTT 

-OTt Tifn Fy TTtfrvr^t tt% (mi ft ft Yrf) 
TIT f ft^ TIOT TOT tjtRT f OT 2 TIT (TT OTrff'T 
TrftTTft STOT Y^ffT ff YTff ft) % ftcTT; 
TTfT OT ft TTTOTOT1TT ft 'JOT TOT7 

( to) FtOTSTT ft «Tf Ttf, TTOT f ft TTflT ft 

orTTtft sfrr ffft ff r fw ft frftT Tft ft 'rrrft i 

7, TTSTT f TtrtT TOTTT (t) OTlTffr f Y-TtTTrf 
OTif TOT TTT % ffE TJTTTT ftY ft ffsTit 8 f 

-ifOTfar ffTrffftr f ttot^ Fot fTf Ttlff ( 

f^rft T Tit ft Tf TffOTYT f TTTTT OSfT OT 
?ftT ftH ft ffr-CT 8 f OTEf If fWffftr % *PJTTT 
fYOTT rOT ffTOT #f ft "T ft TOTT ft f"4 Tlf 

^Tit ytyott prrfft^T ft fffr f '3>-f<9' ffrr tttt 
T rfrt I 

(at) TtOT TOT % TTTT f (AT TTTtT To %? 
ft? f Fur tirt I 

(t) TTOTFET YfrOTTt % YftTT ft OTff TT' 

•TTTtT YTOTftT TOT 7 f Ft'TT TTT I £ 1 fffT ff 
5TYTOT YrYTTT OTT^fr f fff (TTY I 

8- fft^r ^TTTT FwrFfFET (l)^toT TTtff 
ft TJT1TT, atTTTTTf 5TOT Ttf ft ft 3trf TOTt f 
TTOTT f Tjtf Ttf TTT TEJ TY f TT5TT f ffTt 
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Tf Tnrr % To%oif nr^ ft # mi ir Termt 
% ttstt i imnr ni ^fir fn# Tr rm# 1 1 
Trw m if t? rw m if nfir-farr ft# Tim fn 
Trif Tar % 8 s % iff Tfijfi m nr£ if #r icn 

% JTTr iff T## #T#t l 5 % if TiTTrT itlfiT 

in jttt iff srrtnff I 

(2) IfT IT T ST TIT if #11 Tfijfi TITT 
f-ffipr ff«f fi mm I if ##nr n#r it 
jjo % 0 n #qm iff #fi mr nr ##fr 1 nrli- 
#tt# tfmn n J rr*r iff' if mir Tfa# if tst fifi- 
nt# fir T-jitf I if fifitiK Tr#TT 

% ar##r fii #f fiif iff mfnri: nit T#r, arrf 

ff ff 3 frf % fii fT 2 #T ITT #0 ITq-o #0 ##T, 

trrfif iff sr?ffr mi f i 

(3) TrfTT n arifr t# mn n tittt, arm# 
irrf#rr iff #sr?rr mrfy Ir #m fiTi n f% #ttt 
T rTPT tt ir mil firm# mfj if wilier I, ir 
#m yf ffi T'ffjjtr 1 ifm #r 1-12-86 % in 
Tff fariT irf #fm 1 

(4) faff 'if arriurf n fiid mi if # mf nr 
ii Tri Tffii fT#f fio m nri# /gfti nr tw 
# ff jr# «rr$#T % tt#t iff mfi, nmfan 3 rr## 
affl nrr Tf* ft #f Id ir if fa# 5 T(T •jjjpTfif affl 
#i«r if fa# iri nri mrir iff i#fir fifa it 

if# far# T# 1 spur fa#J T##f #ff ifi iff 

fif«r if 2 itt % in # mi f* Tfa arrin ii 
irr nri yf # ## |, iir inf irf^tr #1 ^ m 
T?in in iff iff# ##<j ifr tt# TTfiji 1 

d. in irr Ifni ttttt.— m i;f^ % m<f?r 
irn fir.T it inr irr nriTTirm 
fiiir iff- l r -< ^ % tff'X fwr nnir, fnir fnrr 
nr^fr Tm fmi 11 

10. ifTi:—* Tf? if ft ?r ii, arnnir it inrfir % 
iri wi if Tn f iff vz Trim sirm srfinr 
^ 'aTWrX arnnir jrrr TrT rff fnnnr irnrir 1 

11 . nnn % f-iq t-jtjt:— arnnir, arnn nfin'f 

if infaT irr T-rir ?fi tit fir# ir t# trim'f 
if afrT if TT-arrf i> # nrf arn; 

Tpfin if fnT TT«fr# ir TTpfa t# TifTrif ir't mi 
Jp f#f ffdiT JTT Tiir fir.T 'T 5 frrdf, Tldr Wf 
nriiff irr ifrerffr ir ttt ifrfrm idf 1 

Tdll Tf arrlW'T fluffTT W# if if 

fipift irr ir TffmT mi it: TrTrff fiifa 

TfirfiTi % mriT ifm irriir# iff nn# 1 

Tt> tt, ijw fiiTir, Trrfn Ti fiifrr 


ti-tt 1 

'j 

imir/arnpriT jtti ht Tri iri amrin 

(t) arriniraTiriToiroirrfiTTirir in fiGirfu 
Wf ifl?r (TTi fin; itr fir# # T#m Tfd) 
iff Tfefn srfl i# #iir Id 0 arr£° #0 rrrfo fff 
JTifqnur #i nrf#r #r# To^o% fip# nr^ nfTf#m 
m TriifTir irfi %■ 3 rf>rww i t # i 

(r?) fmnn % fni m i# i # arnmr 
i iri firq-r %, ^nrr Trsn 1 

(1) ^0 % 0 % m #nir nr in qnr fmir 
in ffirfii fni Tfi if# irrn nr *iTn:r ^ %o 
n min nr ^ nrm nr nirn it fn fnmri 
nr t? m nr m rjnr #t miir- 2 % n-TTfr: rf# 
d % io %o nr ttii ^«rfi 1 

(t) TTin n> fi##<T m n ir^i n q^rn 
n Tin ifri fin nr nfn i 
iTO nr imn fn 

•o 

fin^oy ^TTiir-rn Tfirr %o) fTo 
.(#r nr^ if irr) inm- ijrnr, 87, i#t fiiitfnr 

?^fa:, mm t # 4 # 4 it # 

fin:— itfm To iirnrirr 

(idf irr Tnr) 

f#r T#m, 

d t? TTsri ‘f fn t# gifnsr nri #1# 
ir arnir mi iri mn ti iir# nr f## nrrffrf 
fnTir n fifTTn yminm tr-tt (to in) fro 
n Tr«f TTifri ir mion pttTtt nfinn n tistt 
i f#TTTT # tit i 

TTTT TT 

d Rf irrr t? nirfm mi t fn ti=t #tt 
n st#t nri irnr irm tt# # jnr mrn 
IT flfifTT # T? To no if # TrW Tf flfifTT 
if ir nfi #fri 3Kr mrar ir fifir#r t# # if 

if To iro Ti# i # fTii jrfr mrfTT nf if 

# #r frrfr ifrnrff #n fimm n n^rn 
TfiTr n?i n 20%. Tn nf ?^ttt frfT nf fii 
fri mi TTn T-Jf# .if mft Tfm TTiir. %, Ti 
u’rs-m, mr# inr# smr ir? m ttt nr ntf -*fr 
iam fprr it miir mi (nm ?r? ni ifrnT) 

To %o % ir^n mrn Tr fifififT T^f 11 
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MINISTRY OF COMMERCE 
IMPORT TRADE CONTROL 


5TTt arrii *t$ smrf'TO ^ | for 
nft fJFT if wTftrr irn-r ark iprraff 

jpt nr sbr) % ^ftt safrr strt ^ % tfau 
Jr IJT Hpjff % WET HT JPTTtFT (tjq 3 Ti£ W SFCr 

*rrct ft*r nq frofr «fl TrmftrT *ft? ttt^t) 5 <ft qrtf 
-ffV ar^CT, ’fT^rr, ftmTO, qnfkff, in st^^tor 
T ?fT Wf* pp*Tf % n ^GPri t T W* % fffff 
qT £ faff Jff $ :— 

1. 'wr qfr vtf sia^T, wwr nr fWTO aft ft 

qfappt if nwirf 4?) fff 

2. arri* ftfffaff ark ^ l f?rfatf qrkrrfrtfr 

fatrfro Jjarra^ # 3kr irif 

arfa ukr SRTrfa, 

3. 3n% ftorfaff fT^f ffilSf in first fffM'fffatfr 

qft strtt % ffrimr ffft% *t ^rur tot 

ftorfro unftsR in faffift sRrrfa, 
ak wt $ffkt ifarr ark 

fkPT# % TtRT 3rfTOff $, 

4. faRfafaff M^ffT am ^tor :— 

iw nr 1111 TOffrfaT 

anffHs snw 

(qflr \v n#f fft *tt srnrw to TTyrfnrom* 
% faff %’S ffff’ vr«r ^farr arprr nifaff i qfrqrtf 
htw tiw $ ^ irrraff ^ aik fftm ark 
^irtpt qft noRT vf Tartar qrr snfvrcr ir# gxr mp 
firm to tor faux armr ■xrffcff) 

toh% Ir fa tto jffavf if vitro nr?r ark 
frrraff q5t in gvfa fa# *rnr # ft# irr fav?rqR 
*fr % faff iTiT arr$ rf tr^ to vrrt arrqrt: q^r 
t # ifr v %» i^r % in n^r farmer n^f ^ afh: 
^ft ^ ampc v ^rf >i jtw f%q v 

«Vt fjpwr Wfq 3%^7 ^ ^ 20% % arfaip nff ^ 
afft ittijw «Tm- 4 if sito irr fnrt xjirrFr o^t. 
WTTf tr Tin ir f^ni Tf^fesR ^Nr i 

(*nm n ?mr 3fk w) 
(snfam smrfHfn)* 
(fme qr*r) 

aft^rr 

ntmr ifro % irfrss arfwTff ^-arsiTw, 
igmsiw, «grrwft ht ^n^ff grrr 

’’'TTf^TT I Iff? qftf 3T?q aq^RT pTn^T ^ ?r> 
srffippTT q:r nrw v$ n*TT«T to * nr«r sre^rr 
¥TOT ^Tf$r I 


PUBLIC NOTICE NO. 2?-ITC(PN)/84 

New Delhi, the 1st June, 1984 

Subject: Procedure for import of capital goods against 
line of credit of UK £. 5 million from 
Midland International Trade Services Ltd. 
(MITS) to the Industrial Development Bank 
of India for on-lending to Indian Importers. 

F. No. lPC|54jl|84.—The Midland International 
Trade Services (UK) Ltd., (MITS) has made avail¬ 
able a line of credit for an amount of UP £ 5 million 
in favour of Industrial Development Bank of India 
(IDBI) which will be utilised by the IDBI to assist 
Indian Importers in both the public and private sectors 
to finance imports from UK of capital equipment of 
UK manufacture|origin. The credit cap also exceeding 
20 per cent of the contract value. This limit can be 
exceeded with prior approval of MITS. Continuous 
distributor business will not be acceptable for inclusion 
under this credit line. 

2. The last date for approving a loan by MITS 
under thi* line of credit is 1-12-1984 and last date 
for disbursement is 1-12-1986. 

3. Loans may be granted by the IDBI to Industrial 
concerns for financing part of cost of imports of 
capital equipment of UK manufacturejorigin required 
for their new projects as well as for expansion, diver¬ 
sification, modernization etc. Disbursements under the 
MITS loan will not exceed 85 per cent of the purchase 
price of the equipments and the importer will have to 
effect cash payment of not less than 15 per cent of 
purchase price. The loans will carry an interest rate 
2 per cent higher above the OECD consensus rate as 
may be specified by MITS. 

4. The minimum limit fixed by MITS for the cost 
of relevant Items is UK £ 25,000. 

5. Each request for disbursement except for the 
final instalment shall be for not less than UK £ 
25,000. 

6 . The terms and conditions governing the issuance 
of the import licences financed under this credit are 
set out below :— 

6 . The terms and conditions governing the issuance 
concern|value of import licence, applications 
tor the import of capital goods against this 
credit will be considered by Capital Goods 
Committee|Capital Goods Ad-hoc Com¬ 
mittees. 

(ii) Industrial concerns desirous of making use 
of the facility under this credit will apply to 
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Head Office or any Regional office of the 
IBDI for sanction fif loan. 

(iti) The Chief Controller of Imports & Exports 
will issue import licence in favour of the 
applicant concern only after import of capi¬ 
tal goods has been cleared by the CG 
Commit tee ICG Ad-hoc Committee and a 
loan under the line of credit has been 
sanctioned by the IDB1. 

(iv) Each import licence will bear the identifica¬ 
tion mark MITS|1DBI loan followed by the 
year in which the licence is issued and then 
followed by a SI. No. which is to be given 
consecutively. The import licence will sti¬ 
pulate that the goods to be financed under 
the import licence must be acquired from 
UK. 

(v) The import licence would be endorsed to the 
effect that 15 per cent of the value of the 
goods will be remitted through normal 
banking channels put of free foreign ex¬ 
change currency loan obtained under IDBI- 
MITS line of credit. 

(vi) After the import licence is obtained, the 
importer will have to approach Exchange 
Control Department of Reserve Bank of 
India through IDBI for obtaining its ap¬ 
proval for availing a foreign currency loan 
out of the line of credit. 


(viii) The import licence will be issued with an 
initial validity period of 12 months within 
which the shipment should be completed. 

(ix) As an authorised dealer in foreign exchange 

IDBI will exercise necessary checks to en¬ 
sure that the licensee complies with the 
requirements of placing orders within two 
months (or any extended period allowed by 
the licensing authorities) before any letter 
of credit is opened by it (IDBI) in this 
behalf. 

(x) The items financed should be used in India 
and not exported to any other country. 

7. Payments under the Licence : 

(a) Payments or goods covered by the licence 
should be made in accordance with the pro¬ 
cedure explained in para 8 below. Contracts 
concluded with foreign suppliers must specify 
the mode of payment and also the documen¬ 
tation required to be furnished by the sup- 
lie rs to the Midland Bank p.l.c, London as 
per the procedure set out in para 8 below. 

(b) Payments for the cost of goods acquired 
shall be made in UK £ Stg. 

(c) Payments on account of Indian Agent's 
Commission are to be made in Indian rupees. 
This however, will be charged to the import 
licence. 

8 . Detailed payment procedure : 


(vii) Finn orders must be placed on CIF bajk, 
within two months of the date of issue of 
the import licence. If more than one pur¬ 
chase order|contract is placed under the 
import licence, each such purchase order| 
contract should contain an identification 
mark. 

If orders are not placed within two 
months, the licensee should apply to licens¬ 
ing authorities immediately, thereafter (i.e. 
in the first week of third month) with ade¬ 
quate justification for suitable extension in 
the period ordering. The licensing authorities 
will extend the validity period for ordering 
up to a suitable date, after considering the 
application on merits, 

Tn cases where orders have not been 
placed for the full value of the license within 
two months, extension of the period of 
ordering will have to be obtained for the 
balance value which is not covered by orders 
placed within the prescribed period of two' 
months. As far as possible goods should be 
transported by Indian Flag Veasels. 


(1) The payments to UK suppliers can be made 
through letter s of credit to be opened by the 
importers through IDBI, Bombay and ad¬ 
vised to the suppliers through IDBI's cor¬ 
respondents in UK, The letters of credit 
should clearly indicate that 85 per cent of 
the L]C would be reimbursable by MITS 
loan and that the balance of 15 per cent 
would be reimbursed by the opening bank. 

(2) The Letter of Credit will contain a suitable 
reimbursement instruction that the UK 
supplier will be paid pa presentation of 
certain documents listed in Annexurc-I. The 
licensee should specify in his contract with 
the supplier that the document) specified fat 
Annexure-I are required to be furnished to 
Midland Bank p.l.c., London, the Attorneys 
for IDBI, at the time of accepting the bills 
drawn under the letter of credit. 

(3) All payments under the licence have to be 
completed within the validity period of the 
import licence including the grace period 
normally permitted undfr the licence, but 
not later than 1-12-1986, 
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(4) Statement erf orders placed should be sent 
ta IDBl indicating the progress of utilisation 
of licence by way of orders placed|letters of 
credits opened, actual imports and payments 
made out of MITS loan and also expected 
dates of future shipment. The first report 
should be sent after two months from the 
date of issue of licence or earlier if the 
ordering is completed and thereafter on the 
1 st of every month. 

9. End-use of goods : 

The goods acquired against the licence granted under 
this credit shall be used exclusively in carrying out the 
investment for which the licence is obtained. 

10. Disputes : 

Disputes, if any, that may arise between the impor¬ 
ters and suppliers shall be settled direct by the 
importer in accordance with the normal, trade 
practices. 

11. Future Instructions : 

The importers shall promptly comply with the direc¬ 
tions, instructions, or orders issued by the Central 
Government regarding any and all matters arising 
from or pertaining to the import licences and for 
meeting all obligations under the Agreement for the 
MITS-lDBI'linc of credit. 

12. Breach or violation : 

Any breach or violation of the conditions set forth 
above will result In appropriate action under the 
Imports and Exports (Control) Act, 

P. C. JAIN, Chief Controller of 
Imports & Exports 

ANNEXURE 1 

Documents to be furnished by supplierjimporter 

(a) Conformed copies of purchase contracts (with 
any amendments thereto) executed by the importer 
with the UK supplier. Such contracts must be satis¬ 
factory to MITS and not contravene any applicable 
statute or public policy of UK. 

(b) Evidence that the importer ha s made expendi¬ 
ture for only items eligible for financing. 

(c) UK supplier’s name and address with descrip¬ 
tion of products to be supplied together with the UK 
supplier’s certificate as to purchase price of the items 
financed and the UK origin of such items as per 
Annexure-IE 

(d) The UK supplier’s Invoice identifying the items 
exported, the supplier and the cost of the items. 


(e) A copy of the Bill of Lading identifying the 
carrier of the items exported to India. 

ANNEXURE II 
SUPPLIER’S CERTIFICATE 

MIDLAND INTERNATIONAL TRADE SERVICES 
(UK) LTD. (MITS), Walker House, 87, 
Queen Victoria Street, London EC4V 4 AP 

Subject : Credit No. Name of country. 

(Name of Borrower) 

Dear Sirs, 

We understand that the sale of the. goods and 
services covered by our invoices here listed : 

Number, Date, Name and Address of Buyer, Amount 
may be financed through Credits established under a 
Credit Agreement with the Midland International 
Services (UK) Ltd., (MITS) of the United Kingdom. 

CERTIFICATE 

We hereby certify that the goods Jtnd services cover¬ 
ed by and invoices which were originated or manu- 
faetured by us were originated or manuactured in the 
United Kingdom or if not originated or manufactured 
by us, were .acquired by us from sources in the Uni¬ 
ted Kingdom, and that to the best of our knowledge 
and belief no component part of value added by fabri¬ 
cation services or otherwise (exclusive of raw 
materials) originated or manufactured outside the 
United Kingdom except a minimal amount not ex¬ 
ceeding 20 per cent of the contract value which we 
have set forth in detail in a schedule attached hereto. 

We .hereby further certify that we have not granted, 
paid or agreed to grant or pay any discount, allowance, 
rebate, commission, fee or other payment on connec¬ 
tion with the sale of or the obtaining of any contract 
to sell the goods and services covered by said 
invoices or with the establishment or operation of the 
Credits (including any preliminary commitment 
relating thereto issued by MITS) except : 

1. Any disannuls, allowances or rebates to the 
buyer which are disclosed in said invoices; 

2 . Amounts payable to our regular full-time 
employees to the extent of their regular 
compensation; 

3. Regular commissions or fees paid in the 
ordinary course of business to our regular 
sales agents or sales representatives and 
readily ^identifiable on our books and 
records- as to amount,, purpose and 
recipient; 
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4, Other payment*, as follows : 

Payee or Address Amount 

Intended payee 

(If none, the word ‘none’ must be inserted in order 
for this certificate to be considered complete. If any 
payee is named, a statement must be attached showing 
the nature and extent of the services and the method 

of computation of the payment). 

Wc understand that M1TS is under no obligation to 
finance the sale of any part of the goods and services 
covered by said invoices which is of non-UK origin or 
manufacture or which was acquired by us from sources 
outside the United Kingdom and whose value is in 


excess of 20 per cent of the contract value and that 
all payments disclosed in sub-paragraph 4 above must 
be satisfactory to MITS. 

(Name & Address of Supplier) 
(Authorised Representative) 
(print Name) 

Title- 

*This certificate must be signed by a senior officer 
of the supplier, such as the president, a Vice-Presi¬ 
dent, the Treasurer or an Assistant Treasurer. If any 
other individual signs, evidence of his authority must 
be submitted with this Certificate. 
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